TAKE CONTROL OF YOUR TAX DOLLARS

Direct a portion of your state tax liability into education
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By making a contribution to Northern AZ Christian School Scholarship Fund, you can

(1) Receive a substantial dollar-for-dollar tax credit

(up to $500 for Single or Head of Household; up to $1,000 for Married Filing Jointly)

AND

(2) Contribute toward scholarships for kids in our community!
Camp Verde United Christian School (CVUCS) is committed to excellence in Christian character and academics.  To contribute and receive your receipt for filing with your Arizona Tax Return, simply mail your check with this form by December 31st.
Please mail this portion, with check, to:

Northern AZ Christian School Scholarship Fund (NACSSF), PO Box 3923, Cottonwood, AZ 86326

Your name and address: ____________________________________________________________

                                                 ________________________________________________________________________
OR, to contribute by credit card, indicate:  ___Visa   ___Mastercard   Card #: ___________________________   Expiration Date: ______________

Your signature: ____________________________________________________________
Thank you for supporting Camp Verde United Christian School!






   Example #1:


Arizona tax liability………………………………….   $1500


Tax Credit claimed …………………………………...$1000


Net Arizona tax liability……………………………….$  500 


				($1500 less $1000)


Withholdings paid…………………………………..…$1600


Refund……………………………………………….…$1100


Tax due………………………………………………...$0





The refund represents a return to the taxpayer of excess withholding paid.  The credit causes a reduction in Arizona tax liability of $1500, to $500.  The taxpayer paid $1600 in withholding.  Without the credit, the taxpayer would have received a $100 refund (the difference between $1500 in liability and $1600 in withholdings).  With the credit, the refund increases to $1100 because liability is reduced to $500.











$1500 


STATE LIABILITY





$1000





$1600





Taxes 


WITHHELD 


by your Boss








REFUND - $1100


Excess withholdings refunded





Your 


Tax Credit Donation





+





=








   Example #2:


Arizona tax liability……………………………………$1500


Tax Credit claimed …………………………………...$1000


Net Arizona tax liability……………………………….$  500 


			($1500 less $1000)


Withholdings paid…………………………………......$ 400


Refund……………………………………………….…$0


Tax due………………………………………………...$ 100











$1500 


STATE LIABILITY
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$400





Taxes 


WITHHELD 
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Tax liability NOT satisfied


$100 additional  taxes to be paid
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+





=





Without the credit, the taxpayer would have been required to remit a check for $1100, since withholding was not sufficient to cover the $1500 tax liability.  Since the credit reduced the liability to $500, the taxpayer only owed $100 (the difference between $500 in liability and $400 in withholding).   Therefore, $100 had to be sent in with the tax return.








